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COUNCIL OF GRAIN GROWER ORGANISATIONS LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2014 

 
5. INCOME TAX   (Continued) 

 GROUP 

 2014 
$ 

2013 
$ 

Deferred tax assets   
Provisions 2,659 1,777 
 2,659 1,777 

   
Deferred tax assets not being recognised at reporting date as realisation 
of the benefit is not regarded as probable – Temporary Differences                                                        - 309,102 

 
Income tax (payable) / refund due – current (194,113) (70,732) 

   
This deferred tax asset will only be obtained if: 

 
(a) future assessable income is derived of a nature and of an amount sufficient to enable the 
benefit to be realised; 
(b) the conditions for deductibility imposed by tax legislation continue to be complied with; and 
(c) no changes in tax legislation adversely affect the consolidated entity in realising the benefit. 
 
The company has received a Private Ruling from the Australian Taxation Office confirming its 
status as a “mutual entity”. This means that the company is not liable for income tax on any mutual 
funds it receives from its members. The company is assessable for income tax on any non-mutual 
income less related expenditure. It is entitled to offset this income against a special deduction for 
eligible research and development expenditure subject to meeting the registration requirements of 
the Industry Research and Development Board. 
 
The company has also received a Private Ruling from the Australian Taxation Office which 
confirms the entitlement to certain expenditure deductions against non-mutual income. 
 
Tax Losses 
The Group has nil Australian carry forward tax losses.  
 
Tax Consolidation 
Effective 26 February 2004, for the purposes of income taxation, The Council of Grain Grower 
Organisations Limited and its 100% owned subsidiaries formed a tax consolidated group. The 
head entity of the tax consolidated group is Council of Grain Grower Organisations Limited. 
However during the financial year two subsidiaries have been struck off and a third was merged 
and then struck off and so only the parent company of the group remains. 
 
The Council of Grain Grower Organisations Limited formally notified the Australian Taxation Office 
of its adoption of the tax consolidation regime when it lodged its 30 June 2004 consolidated tax 
return and will notify the tax office of its current circumstances when it lodges its next tax return. 
 
On 24 December 2007 Grain Biotech Australia Pty Ltd became 100% owned by Council of Grain 
Grower Organisation Limited and entered the tax consolidated group. 
 

 
  
















